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INTERIM FINANCIAL STATEMENT FIRST QUARTER 2022 - SOILTECH AS
ABOUT SOILTECH
Soiltech is an industry leading cleantech service provider specializing in treating, recycling and
responsible handling of contaminated water and solid industrial waste streams.
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INTERIM FINANCIAL STATEMENT FIRST QUARTER 2022 - SOILTECH AS
EVENTS IN THE FIRST QUARTER 2022 AND
POST-QUARTER EVENTS
Revenues in Q1 2022 amounted to NOK 43.9m
and EBITDA before one-off item was NOK
8.8m.
A one-off provision of NOK 5.8m related to
resignation agreement with CEO has been
made in the quarter.
Profit before tax came to NOK – 1.2m.
First quarter is traditionally the quarter with
lowest activity due to winter season. Despite
this we saw a significant increase compared to
last year. Clients continue to request additional
waste management services. Operating cost in
the quarter reflects the high activity and also
include preparation costs for upcoming
projects.
Investments and financing
Long-term interest-bearing debt was NOK 70m
as at quarter-end whereas the cash position
was NOK 32m.
The equity ratio was 51%.
As at quarter-end, the equipment fleet
consisted of 23 water treatment (STT) units,
solids handling equipment, tank and pit
cleaning technologies, swarf and other waste
handling equipment.
Due to the continued strong demand for the
company’s services, both in Norway and
internationally, Soiltech has decided to move
forward with the construction of five new STT
units. The units will be delivered towards the
end of the year.
Operations
During the quarter, we had ongoing operations
in Norway, UK, Netherlands and Abu Dhabi. As
of the end of the quarter, 16 water treatment
units were operating.
Revenue utilization was 100% on all units.
There were no lost time incidents during the
quarter and no spills to ground or sea.

Post-quarter events
Soiltech has entered into several contracts in
the second quarter.
*Frame agreement for waste treatment
services with Maersk Drilling. The agreement
has a duration until 2027.
*Contract for providing swarf removal services
to one of Equinor’s platforms in Norway.
Startup in Q2.
*Contract with COSL Drilling Europe for
treating contaminated water on COSL Pioneer
in UK. Startup in Q2.
*Contract on Maersk Resolve for Spirit Energy
in the UK, in connection with plugging and
abandonment activities. Startup in Q2.
Borgland Dolphin and Maersk Reacher have
completed their contracts.
Outlook
The outlook remains good with an expected
high demand for waste treatment services,
including the recovery and reuse of
contaminated waste streams.
About Soiltech
Soiltech is an industry leading cleantech service
provider specializing in treating, recycling and
responsible handling of contaminated water
and solid industrial waste streams. The
company’s waste management services also
include slop treatment, drill cuttings handling
and treatment, swarf removal as well as tank
and pit cleaning. Soiltech designs, engineers,
builds, owns and operates its operative units,
providing services in close co-operation with
the customer on the customer’s site.
Soiltech has 75 employees and is
headquartered in Norway. The company
operates worldwide and has satellite offices in
the UK, Abu Dhabi and Saudi Arabia. Soiltech is
listed on Euronext NOTC in Norway under the
ticker SOIL.
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